VILLAGE OF WEST LAFAYETTE, QHIO

ORDINANCE NO.2010-29 .
l .
ORDINANCE DECLARING THE NECESSITY OF ISSUING |
BONDS, SUBMITTING THE QUESTION TO THE ELECTORS
OF THE VILLAGE, AND DECLARING AN EMERGENCY.

WHEREAS, this village council proposes to submit to the electors of this village at the
election to be held on November 2, 2010, the question of issuing bonds of this village in the
amount of 3$600,000 for the purpose of the construction, reconstruction and equipping of the -
Village swimming pool, and the question of levying an annual direct tax on all of the taxable
property in this village outside of the ten-mill limitation to pay the interest on and to retire said

 bonds, under authority of Chapter 133 of the Ohio Revised Code, particularly Section 133.18
thereof: and ' ' '

WHEREAS, the Village Fiscal Officer of this village has heretofore estimated that the

life of such improvements {s at least five (5) years, and has certified that the maximum maturity
of the bonds issued therefor is thirty (30) years; and

WHEREAS, this village council desires to pass an ordinance declaring the necessity of |
said bond issue, said direct tax and said election;

: NOW, THEREFORE, BE IT ORDAINED by the Council of the Village of West
Lafayette (hereinafter called the "Village"), County of Coshocton, Ohio:

SECTION 1. That it is necessary to issue bonds of this Village in the principal amount of
$600,000 for the purpose of described in the Preambles hereof. Said bonds shall be dated
approximately January 2, 2011; shall bear interest at a net average rate now estimated at five and
one-half percent (5.50%) per annum, and shall mature in substantially equal annual or
semiannual installments, or in installments such that the principal and interest payable on such °
bonds in each year in which principal is payable is substantially equal with that payable in the
other such years, over a period not exceeding thirty (3 0) years after their issuance1 _

SECTION 2. That it is necessary that there shall be annually levied on all of the taxable
property in this Village, a direct tax outside the limitation imposed by Section 2 of Article XII of
the Constitution of the State of Ohio to pay the interest on and to retire said bonds.

SECTION 3. That the question of issuing said bonds and of levying said direct tax shall
be submitted to the electors of the Village at the election to be held on November 2, 2010,
pursuant to Section 133.18 of the Ohio Revised Code.

SECTION 4. That the Village Fiscal Officer of the Village be and is hereby directed to
- certify a copy of this ordinance to the county auditor for the caleulation of thé average annual

levy that will be required to pay the interest on and retire said bonds. The county auditor is
hereby requested to certify to this village council the total current tax valuation of the Village



" .
and the number of mills required to generate an amount of revenue sufficient to pay the interest
on and to retire said bonds.

SECTION 5. That it is found and determined that all formal actions of this village
council concerning and relating to the passage of this ordinance were passed in an open meeting
of this village council; and that all deliberations of this village council and of any of its
committees that resulted in such formal action, were in meetings open to the public, in .
compliance with the law, including Section 121.22 of the Ohio Revised Code.

SECTION 6. That this ordinance is hereby declared to be an emergency tieasure for the
reason that the public peace, health, safety and welfare of the inhabitants of the Village require
the submission of the question of issuing the bonds referred to herein at the November 2, 2010
election so that the citizens of the Village may enjoy the benefits of the improvements to be
financed with such bonds at the earliest possible time, and therefore, this ordinance shall take

effect immediately upon its passage. o
o'f fé%‘/)@ //AZA

CERTIFIED AS PASSED this 26th day of July, 2010.

Presiding'OfﬁEér‘ R

t% MR A S N W L T
Village Fiscal Officer




CERTIFICATE

The undersigned hereby certifies that the foregoing is a true and correct copy of -
Ordinance No. 2010-29 passed at a meeting held on July 26, 2010,
‘ .
a ma v ASolon
Village Fiscal Officer

RECEIPT

The undersigned hereby aclmowledges receipt this day of a certified copy of the-
foregoing ordinance. '

Coshocton Cbunty, Ohio

Dated-,%,& A7 2010

120144




CER.TIF‘ICATE OF AVERAGE ANNUAL LEVY |

The undermg;ned hereby certifies that the total assessed tax valuation of the Village of

West Lafayette, Ohio is § 22 LT 4 1Yo and that the average' annual levy .
throughout the life of the bonds which will be required to pay the interest on and kétire the bonds
proposed to be issued by such village in the sum of $600,000 for the purpose of the construction
reconstruction and equipping of the Village’s swimming pool, assummg that sa:ld bonds are
issued in one series bearing interest and matunng m substantially equal prmclpal amounts in
each year over the maximum number of years over which the prineipal of such bonds may be . |
paid, as stated in the ordinance of the council of said Villagé declaring the nécéssify c-Jf such bond
Issue, and that throughout the life of said bonds the amount of the tax list of said Vﬂlage remains

- the same as the amount of the tax list for the cumrent vear, is 'c:ilculated to be

Two awnd

2.‘%‘@ — (229B) mills for each one dollar (51.00) of valuation, which amounts

to 2ero awd 122.9 ~—— " cents ($0. 228 for each one hundred dollars ($100.00) of

' .
valuation.

The undersigned further certifies that the amount of said average anmual levy was

certified to the council of such Village 611 Julg 2 " _,2010.
J

(/%%/%_

County Auditor .
Coshocton County, Ohio

Dated: Gty A7 2010
| 7/



